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The Manager,
14 NOV 2014

O]

Corporate Relations Department,
Bombay Stock Exchange,

L tea REN T anbis, | CONTENTS NOT VERIFIED
Dalal Street,
MUMBAI-400001 hﬁm DY P |

The Secretary,
National Stock Exchange of India Ltd
‘Exchange Plaza’
Bandra Kurla Complex, Bandra (East)
MUMBAI - 400 051
Scrip Code : 5251

Dear Sir,

Sub: Qutcome of Business transacted at the Board Meeting held on today i.e.
November 13, 2014 :

Pursuant to Clause 41 of the Listing Agreement with the Stock Exchange(s) we are
pleased to inform that the Meeting of the Board of Directors of the Company held on
today November 13, 2014. The outcome of the major business transacted is given
below:

1. Approval to un-audited Financial Results of the Company for the quarter ended
September 30, 2014.

2. Taken on record the Limited Review Report for the quarter ended September 30,
2014, received from the Statutory Auditor M/s Lodha & Co. Chartered
Accountants, Mumbai.

Kindly take the same on record and acknowledge receipt of the same.

Thanking You,
For GOLDEN TOBACCO LIMITED
A}

Manoj Kumar Srivasta
Company Secretary
FCS No. 7460

Encl : ala

Registered Office & Works : At. Darjipura, Post-Amaliyara, Vadodara - 390 022. (Gujarat).
Phone : +91 0265 2540597, 2540281 Fax : +91 0265 2541700, Toll Free No. : 1800 223 951
website : www.goldentobacco.in Email : share@goldentobacco.in CIN : L16000GJ1955PLC067605

New Delhi Office : Golden Tobacco Limited, 1303-1304, Vijaya Building, 17, Barakhamba Road, New Delhi-110 001.
Phone : +91 011 23711531 Fax: +91 011 23314457

Mumbai Office : Golden Tobacco Limited, Tobacco House, S. V. Road, Vile Parle (W), Mumbai-400 056.
Phone : +91 022 26713951 Fax :+91 022 26715481
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GOLDEN TOBACCO LIMITED

Regd. Office : At Darjipura, Post: Amaliyara, Vadodara- 390022, Gujarat
Phone No. 0265-2540281, Fax No. 0265-2541025, Website : www.goldentobacco.in, Email - share@goldentobacce.in , CIN - L16000GJ1955PLC067605

PART -1
Unaudited Financial Results for the Quarter Ended September 30, 2014
‘ (Ra. In Lacs)
Particulars Quarter Ended Half Year Ended Year Ended
September 30,2014 June 30,2014 September 30,2013 September 30,2014 | September 30,2013 March 31,2014
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Income from Operations
(a) Income from Operations (Net of Excise duty) 1,325.16 1,616.55 1,112.09 2,941.71 3,312.46 6,887.48
(b) Other operating Income 42.79 18.11 40.84 60.90 66.68 141.26
Total Income from Operations (Net) 1,367.95 1,634.66 1,152.93 3,002.61 3,379.14 7,028.74
2 Expenses :
(a) Cost of Material Consumed 743.65 942.55 537.03 1,686.20 1,253.02 2,921.08
(b) Purchases for stock-in-trade - = = - 515.50 712.60
(c) Change in Inventories of finished goods and work in progress (55.53) (103.86) (44.50) (159.39) 55.59 113.56
(d) Employee benefits expense 316.02 366.25 344.94 682.27 723.66 1,243.26
(e) Depreciation and Amortisation Expense 31.02 29.98 27.11 61.00 54.04 108.64
(f) Selling & Distribution Expenses 204.52 216.90 188.29 421.42 368.85 813.21
(g) Other expenses 368.02 317.14 333.90 685.16 658.59 1,306.54
Total Expenses 1,607.70 1,768.96 1,386.77 3,376.66 3,629.25 7,218.89
3 Profit/(Loss) from Operations before Other Income, finance costs (239.75) (134.30) (233.84) (374.05) (250.11) (190.15)
and exceptional items (1-2)
4 Other Income 16.71 31.20 152.81 47.91 164.77 269.77
Profit/(Loss) from ordinary activities before finance costs and (223.04) (103.10) (81.03) (326.14) (85.34) 79.62
5 exceptional items (3+4)
6 Finance Costs 567.02 572.93 560.42 1,139.95 1,108.49 2,558.01
Profit/(Loss) from ordinary activities after finance costs but (790.06) (676.03) (641.45) (1,466.09) (1,193.83) (2,478.39)
7 before exceptional items (5-6)
8 Exceptional Items = - = - - 288.32
9 Profit/(Loss) from ordinary activities before tax (7+8) (790.06) (676.03) (641.45) (1,466.09) (1,193.83) (2,190.07)
10 Tax expense - - - - -
11 Net Profit/(Loss) from Ordinary Activities after tax (9-10) (790.06) (676.03) (641.45) (1,466.09) (1,193.83) (2,190.07)
12 Extraordinary Items (net of tax expense ) ‘) - - - -
13 Net Profit/ (Loss) for the period (11+12) = (790.06) (676.03) (641.45) (1,466.09) (1,193.83) (2,190.07)
14 Paid-up equity share capital (Face Value of Rs. 10 each) Q-8 A\  1,758.80 1,758.80 1,758.80 1,758.80 1,758.80 1,758.80
Reserves excluding Revaluation Reserves as per balanc ‘ \\\Q\\
15 previous accounting year Al-01 }'* = = - (10,505.19)
16 Earnings Per Share of (Rs. 10 each) (not annualized) /’
a) Basic & Diluted - before exceptional item (4.49) (3.84) (3.65) (8.34) (6.79) (14.09)
- after exceptional item 4.49) (3.84) (3.65) N (8.34) (6.79) (12.45)
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PART II

Information for the Quarter Ended September 30, 2014

Particulars : Quarter Ended Half Year Ended Year Ended
September 30,2014 June 30,2014 September 30,2013 September 30,2014 | September 30,2013 March 31,2014

A PARTICULARS OF SHAREHOLDING
1 Public shareholding '

- Number of shares 1,30,27,077 1,30,27,077 1,29,27,026 1,30,27,077 1,29,27,026 1,30,27,077

- Percentage of shareholding 73.98 73.98 73.41 73.98 73.41 73.98
2 Promoters and promoter group Shareholding

a) Pledged/Encumbered - - - - - -

- Number of shares 32,93,000 32,93,000 32,93,000 32,93,000 32,93,000 32,93,000

- Percentage of shares (as a % of the total shareholding of

promoter and promoter group) 71.87 71.87 70.38 71.87 70.38 71.87

- Percentage of shares (as a % of the total share capital of the

company) 18.70 18.70 18.70 18.70 18.70 18.70

b) Non-encumbered

- Number of Shares 12,88,725 12,88,725 13,88,776 12,88,725 13,88,776 12,88,725

- Percentage of shares (as a% of the total shareholding of]

promoter and promoter group) 28.13 28.13 29.62 28.13 29.62 28.13

- Percentage of shares (as a % of the total share capital of the

company) 7.32 7.32 7.89 7.32 7.89 7.32

g Quarter Ended
Particulars September 30,2014

B INVESTOR COMPLAINTS

Pending at the beginning of the quarter NIL

Received during the quarter 1
Disposed off during the quarter 1

Remaining unresolved at the end of the quarter NIL




Segment wise Revenue, Results and Capital Employed

(Rs. In Lacs)
Particulars Quarter Ended Half Year Ended Year Ended
September 30,2014 June 30,2014 September 30,2013 | September 30,2014 | September 30,2013 March 31,2014
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
A Segment Revenue :
a) Tobacco & Tobacco Products (Net of Excise Duty) 1325.16 1616.55 1112.09 2941.71 3312.46 6887.48
b) Realty - - - v 8 &
Total Net Sales/Income From Operation 1325.16 1616.55 1112.09 2941.71 3312.46 6887.48
B Other Income
a) Tobacco & Tobacco Products 59.50 49.31 193.65 108.81 23145 411.03
b) Realty - - - -
¢) Others/Unallocable - - - - - -
Total 59.50 49.31 193.65 108.81 231.45 411.03
Total Income 1384.66 1665.86 1305.74 3050.52 3543.91 7298.51
Segment Results Profit/(Loss) before tax, exceptional item and
finance costs from segment :
a) Tobacco & Tobacco Products (223.04) (103.10) (81.03) (326.14) (85.34) 79.62
b) Realty - - - - - -
¢) Others/Unallocable - - - - - -
Total (223.04) (103.10) (81.03) (326.14) (85.34) 79.62
Add :- Exceptional [tem - - 288.32
Finance Costs 567.02 572.93 560.42 1139.95 1108.49 2558.01
Provision for Taxation Current (Unallocable) - - = o 5
Net Profit/(Loss) After Tax (790.06) (676.03) (641.45) (1466.09) (1193.83) (2190.07)
C Capital Employed :
(Segment Assets-Segment Liabilities)
a) Tobacco & Tobacco Products (3,397.59) (2,753.85) (142.00) (3,397.59) (142.00) (1,377.98)
b) Reaity (6,068.97) (5,921.75) (6,371.01) (6,068.97) (6,371.01) {6,150.50)
¢) Others/Unallocable o ¥ 5 L o -

STATEMENT OF ASSETS AND LIABILITIES

(Rs. In Lacs)
As at September 30, As at March 31,
PARTICULARS 2014 2014
Unaudited Audited
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 1,758.80 1,758.80
Reserves and surplus (11,225.36) (9,287.28)
Non-current liabilities
Long-term borrowings 2,699.69 2,933.68
Other Long Term Liabilities 18,916.35 18,916.35
Sub-total 21,616.04 21,850.03
Current liabilities
Short-term borrowings 3,919.95 3,803.38
Trade payables 2,816.00 2,492.61
Other current liabilities 16,180.48 14,872.32
Short-term provisions 584.04 54732
Sub-total 23,500.47 21,715.63
TOTAL EQUITY AND LIABILITIES 35,649.95 36,037.18

L oF 6




Non Current Assets
Fixed Assets

Tangible Assets 1,909.29 2,439.27
Non-Current investments 864.46 864.46
Long-term Loans and Advances 22,851.05 22,914.19

Sub-total 25,624.80 26,217.92
Current Assets
Inventories 8,588.30 8,058.32
Trade Receivables 857.79 981.15
Cash and Bank Balances 283.23 440.11
Short Term Loans and Advances 246.48 240.77
Other Current Assets 4935 98.91
Sub-total 10,025.15 9,819.26
TOTAL ASSETS 35,649.95 36,037.18
Notes:

s f 4

1 The above Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 13th November, 2014. Limited review of the same has been
carried out by the statutory auditors of the Company in terms of Clause 41 of the listing agreement.

~

Income Tax, Excise and other claims disputed by the Company being contingent liabilities are not required, hence have not been considered in the above

3 As per the direction of the Hon'ble Board for Industrial and Financial Reconstruction (BIFR), Delhi, the Company has submitted Revised Modified Draft Rehabilitation Scheme to Monitoring Agency
in July, 2013 for their consideration and filing the same with BIFR, which is pending in view of the restriction by the Supreme Court to deal with properties which forms one of the major source of
Finance for finalising MDRS. The consequential impact, if any, would be considered, including provisions/reliefs and payment of interest on various advances taken by the Company etc. arising on
implementation of the scheme as and when sanctioned.

4 The Company had given advances, the balance as on 30th September, 2014 being Rs.18,307.23 lacs to Golden Realty & Infrastructure Limited (a wholly owned subsidiary Company), which in turn has

utilized to acquire certain development rights in a plot of land situated in Delhi for joint Development pursuant to Development Agreement in this regard.

5 As a matter of prudence, no deferred tax asset is being recognised.

6 The previous year’s/ period’s figures have been re-grouped /re-arranged wherever necessary, to conform to the current period’s presentation.

Place :Mumbai
Dated :13th November, 2014

JPR &
09” 5
,‘L ( MUMBAI 01 3'

For GOLDEN TOBACCO LIMITED

Managing Director
DIN No. 00379820
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6, Karim Chambers, 40, A. Doshi Marg, (Hamam Street),
A Mumbai 400 001 INDIA
Telephone :  0091-22-2269 1414 / 2269 1515
0091-22-4002 1140/ 4002 1414
Fax o 0091-22-2261 9983

Chartered Accountants E-mail © mumbai@lodhaco.com

LIMITED REVIEW REPORT

- TO THE BOARD OF DIRECTORS

GOLDE

1.

Mumbai

N TOBACCO LIMITED

We have reviewed the accompanying Statement of Standalone Unaudited Financial Resuits of
GOLDEN TOBACCO LIMITED for the quarter and half year ended September 30, 2014 except for
the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have neither been reviewed
nor been audited by us. This Statement is the responsibility of the Company’s management and has
been approved by the Board of directors. Our responsibility is to issue a report on these financial
statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

A Flat-Gross Block of Rs.66.45 lacs (Net Block Rs.38.24 Lacs) as on September 30, 2014 which, as
explained by the Management, is in the wrongful possession of the family member of an ex- employee
for a long time. The Company had already initiated legal proceedings against the said ex- employee
and on his demise; the names of his family members were substituted. The Company is pursuing
litigation so that the flat can be vacated at the earliest. We are, however, unable to comment as to
when the said flat would be released to the Company and on the ultimate realisability of the carrying
value thereof.

Based on our review conducted as above and subject to what is stated at paragraph 3 above and
read together with notes under “Unaudited Financial Results for the quarter ended September 30,
2014™, nothing has come to our attention that causes us to believe that the accompanying statement
of unaudited financial results prepared in accordance with Accounting standards notified under the
Companies Act,1956 (which continue to be applicable in respect of section 133 of the Companies Act,
2013 in terms of General Circular 15/2013 dated 13th September, 2013 of the Ministry of Corporate
Affairs) and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which
it is to be disclosed, or that it contains any material misstatement.

-Emphasis of Matters :-

Without qualifying, we draw attention to the following:

(a) there is a diminution to the extent of Rs. 74.73 lacs in the carrying value of certain long term
investments, particularly in respect of quoted investments as compared to its market value which,
in the opinion of the management is temporary and no provisioning is considered necessary at this
stage as the same are long term and of strategic in nature.

(b) the Company’s Revised Modified Draft Rehabilitation Scheme (MDRS) submitted to the Monitoring
Agency for their consideration and filing the same with BIFR is pending and consequential impact,
if any, including provisions/reliefs and payment of interest on various advances taken by the
Company, etc. as and when the scheme is sanctioned (Refer note no.3 of the unaudited financial
results for the quarter ended September 30,_26:4

- For LODHA & COMPANY
$ \ Chartered Accountants
*} ~ Firm Registration No. 301051E
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November 13, 2014 . Membership No.: 044101

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur
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W Regd. Office: At Darjipura Post - Amaliyara, Vadodara - 380022, Gujarat
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PART - | i ;
Unaudited Financial Results for the Quarter Ended Sepfember 30, 2014 Segment wise Revenue, Results and Capital Employed
{Rs. In Lacs) {Rs. In Lacs)
T
;s ‘ Quarter Ended Half Year Ended ‘ Year Ended | Quarter Ended ' Half Year Ended Year Endad
4 | I T
Particulars | September 30  June 30, 30,/ Sep 30,/ Sep 30) March31, Sr. Partlculars September 30;  June 30, 30,8 b $ 30 March 31
No. ! Uoz0ta L a0t | 20 204 213 2014 No. 2014 ) a0t 013 | 2014 | 2083 014
| (Unaudiled) | (Unaudited) | (Unaudiied)| (Unaudited)| {Unaudited)| (Audited] [ [ {Unaudited) | {Unaudited) | (U (Audited)
t ‘ Income from Operations | T A | Segment Revenue: [
+l2} Income from Operations (Net of Excise duty) 1,325.16 1,616.55 1,112.09 29411 3312.46 6,887.48 a) Tobacco & Tobacco Products
{8} Other operating Income 4279 1811 40.84 60.90 56.68 14126 {Net of Excise Duty) 1325061 161655 1209|  294171 331248| 688748
| b) Realty - - £ & o 5
| | Totalincome from Oporations {Net} 136795 | 163466 115293 | 300261) 337914 | 7,028.74 Total Net Salesiincome From Operation 1325.16 1616.55 1112.09 204174 331246 688748
2 |Expenses | i B [ Other Income |
{{a) Cos! of Matenal Consumed | 74385 | 942.55 537.03 168620  1,25302| 2921.08 3) Tobacco & Tobacco Products , 59.50 | 48.31 193.65 108.81 23145 411.03
b} Purchases for stock-n-trade - - 2 51550 71260 b) Realty | 5 3 < : :
{¢l Change in Inventories of finished goods and | SlLUhéraobocotle I - . . . -
WOk in progress [ (6553 | (10386)|  (a450) |  (159.39) 5550 1356 Totl ‘ 59-501 49.31 19365 10881 23145 411.03
| o) Employee benefis expense 3602 | 6625|  saas4 | ee22r|  T2366| 124326 e 18456, 16essf| 130S74| 05052| 354091) 7206t
i 4 o3 B Tt egment Results Profy(Loss) befors tax, |
{e) Depreciation and».‘unumsdlaen Expense | 31.02 | 2998 2111 61.00 54.04 108.64 excoptional item and finance costs from ssgment: | |
I (f Seding & Distribution Expenses 20452 216.90 188.29 421.42 368.85 813.21 a) Tobacco & Tebacco Products {223.04) (103.10) (81.03) 1326.14)| (85.34) 79.62
| (g} Other expanses 368.02 | 317.14 333.90 £€85.16 658.59 1.306.54 b) Realty { S | = b =1 E - !
- - t ¢} OthersiUnafocable el = 3 5 [ B £
Total Expenses 160770 | 176896] 138677 | 3376.66| 362925| 7.21889 Tou X D) 9103 (326.14)] 85.34) 79,62
Loss) from Operations before Other Income, | Adg: Ex al em | - - | 288.32 i
l finance costs and excaptional items (1-2) [ (@975 1 (124.30) (233.84) {374.08) {250.11) (160,15} e Cosis 567.021 57293 560.42 1139.95 1108.49 2558.01 |
] | for Taxation Current (Unaocapie) | et . - < -
|| Ol nconme SSRGS 7 A D s D Arid} 16477  269.77 | Nt ProfitiLoss) After Tax | o008) (676.0%)] (64145  (1ae6.09) (119383 _ (1s007) | |
5} Profitf rom ordinary activilies before finance costs ij Capltal Employed: J
and exceptional tems (3+44) (223.04) (103.10) (81.03) (326.14) {85.34) 79.62 (Segment Assals-Seqment Liabilities) |
2 Costs 567.02 572.83 560.42 1,139.95 1,108.48 253801 cco & Tooacoo Products (3397.59)  (2,753.85) (14200}  (3.397.59) (142.00)  {1,377.98)
. - : . I L i {6.088.97) 175)] (37101 (6.06887) (637101  (6.150.50)
ProfiviLoss! frem ordinary activilies after finance costs | ¢) OthersiUnaliocadle | _ il . . L e
Ut before exceptional items (5-6] 790, 76.0° 414 1,466.09) | (4,193.82 {2.478.39 T
{0utiolore dspupting Hems:{7.5) K00 S 10/15 00) WA ekl ISEE.09% N4 0. B30 27 8:09) Statement of Assets and Liabllities (Rs. I Lacs)
§ | Exceplional ltems | - - 288.32 =
— } As at As at
9 | FrofiyiLoss) from crdinary activities before tax (748) (790.06) (676.03) ]  (641.45) | (1.466.00)| (1,193.83; | (2.390.07) Particulars September 30, 2014)  March 31,2014 ]
101 | Tax expense el | (Unaudited) {Audlted) l
S | |
| Net Profititoss) from Ordinary Actites afer tax (9-10) (79008) | (676.03)|  {p41.45) | (1,46609)| (1,19383)| (2.190.07) EQUITY AND ,L;"E;“”Es
unds
melra-c'::naw Hems {net of tax expense ) . - - Snate capital 1,758.80 1,758.80 f
1 _A = ; &
ist Profit{Loss) fo the period (11+12) (79006) | (676.03)| (64145) | (1.468.00)| (1,193.83)| (2.19007) | || Reserves and surplus il i2ts6] {2.281.28) |
=l t = = Non-currant liabllitles |
14 | Paid-Up equity share capital (Face Value of Rs. 10 each) 1,758.80 1.758.80 1,758.80 1,758.80 1,758.80 1.756.80 b 2.609.60 203368 |
15 [ Reserves exclud ng Revaluation Reserves as per org Term Lia 18918.35 1891635 |
| balance sheet of previous accounting year - | : {10,505.19) Sub-total 21,616.04 21,850.03
= s T Current lfabllities |
16 | Eamings Per Share of (Rs. 10 each) (not annualized) { I Shor tarm b 391995 1.603.38 1
| a) Basic & Diuted - before exceptionsl item {4.49) (3.84) (3.65) (8.34) {6.79) (14.09) 2,816.00 2,492.61
| - after excepticnal item (4.49) (3.84) (3.65) (8.34) (6.79) {12.45) 16,180.48 1487232 &
| | G i 584.04 547.32 i
- Sub-total 23,500.47 21,715.63 ,
PART - i Information for the Quarter Ended September 30, 2014 TOTAL EQUITY AND LIABILITIES 35,649.95 36,037.18 {
- - |
s Quarter Ended Half Year Ended I Year Ended Non Current Assets
No faticilars ;Saplumbor 30, June 30, |September 30, September 30, September 30,  March 31, ;;?d A0 1909.29 243927 |
| |04 2014 2013 04 013 014 ! ke S {
A | PARTICULARS OF SHAREHOLDING | L 5_’"‘ L 2285105 2281418
| | Sub-total 25624.80 26,217.92
13.027,077 | 13027077 | 12.927.026 | 13.027.077 | 12,927,026 | 13027077 Current Assets
7398 7398 1341 1398l 7341 730 SEbE0 boga2
T : S 857.79 98115 |
! Cash and Bank Balances 28323 44011
i (&1 - =) 3 2 Shert Term Loans and Advances 246.48 240.77 |
‘ - Number of shares 3,293,000 | 3293.000 3293000 3.283.000 49.35 98.91
- Percentage of shares (as a % of the total sharehoiding| e [y 9,819.26
oter and promoter grous) 71.87 7187 | 70.38 71.87 70,38 187 TOTAL ASSETS 35,649.95 36,037.18
of shares (as 2 % of the lotal share | Notes:
@ company) 18.70 18.70 18.70 18.70 18.70 1870 | |1 The above Financial Results nave been reviewed by the Audit Commitiee and approved by the Board of Drectors at its meaung haid on 13th |
b mhered Nos 4. Uimited review of the same has teen camed out by ths stalutory aucitors of the use 41 of the hsting [
[+ Numbecof Shies - Cadie) 12887251 1388776 1288125 1388,776 1,288,725 2 2y tne Compary being o Nt hatiities are not revu: rice have nol been consicersd M ihe
. Ge of shares (as a% of the total i
i of promoter and prometer group) 28.13 : 28,13 ‘ 29.62 28.13 29.62 2813 113 ! tne Hon'nle Board for Industrial and'Fir n (BIFR), Daini, the Company has submttkd Revided Modified |
|- of shares (as a % of the otal share | ema i July. 2013 for thevr cof 1 and £ing the same with BIFR, which is pending =1 wiew of the
e the Supreme which forms ona of tha m ance for finalising MCRS. The consequentia!
IS company) Ly 732 789 57 789 ( .32 eliefs and payment of interest es taken by the Company elc. anising on
e &S and W
Particulars Quarter Ended September, 30,2014 4 advances, the on 30th September, 2014 Leing Rs.18,307.23 lacs 1o Goiden Raaity & Infrastructure L
iary Company), which in turn has utlized 1o acqure cenan development nghts 1 a plo! of land sivated in Delni for jeint
8 | INVESTOR COMPLAINTS ] pursuant o Development Agres 5 regard.
Pendging at the beginning of tne quarter NIL §  Asamatter of prudence, no deferred tax assel is baing reccgnised o
Rece 3 the quarter 3 6 The previcus year'sipencd's figures have Deen re-pioupdd Jre-arranged wherever necsssary, 'c conform 12 the curment period's presentation.
Disposec off Guars 1 For GOLD(E:;%BO,AS%?? LIMITED
Remaning unresolved at the end of the quarter NIL Place: MUMBAI Managing Director
Date: 13th November, 2014 DIN No. 00379820
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