Golden Tobacco Limited
(Estd. 1930 - Founder : Late Narsee Monjee * Incorporated 1955)

Manufacturers of Quality Cigarettes / Cigars

November 15, 2017 GTL/SEC/2017-18
To, ' -“To,
The Manager, The Secrctary,
Corporate Relations Deptt. National Stock Exchange of India Lid.
Bombay Stock Exchange Lid. Exchange Plaza
P.J. Towers, Bandra Kurla Complex, Bandra (Fast)
Dalal Street, MIUMBEAI - 400 051
MUMBAI-40000] Scrip Code: 5251
Scrip Code:151

Dear Sir,

Sub: Outcome of Board Meeting held on today i.e November 15, 2017:

Pursuant to Regulation 33 and Regulation 30 of SEBI (LODR) Regulations, 2015, we would like to inform
that the meeting of the Board of Directors of the Company held on today i.e. November 15, 2017. The
outcome of major business transacted was as follows:

1. Approval to unaudited financial results for the quarter and half year ended September 30, 2017,

2. Taken on record the Limited Review Report received from M/s Bagaria & Co., Chartered
Accountants, Mumbai the statutory auditors of the Company.

3. The Board noted that the Company’s property situated at Marol, Mumbai was e-auctioned under
the SARFAESI Act, 2002 by Indiabulls Housing Finance Lid., the Secured Creditor of the Company
at the price of Rs, 52.01 crores. The finandal impact in the Books of accounts will be given at the
time of transfer of title deeds.

Kindly take the same on record and acknowledge receipt. The aforesaid financial results are also available
on the Company's website www coldentobacco.co.r

Thanking You,
For GOLDEN TOBACCO LIM

L
Manoj Kumar Srivasta
Company Secretary
(FCS- 7460)

Registered Office & Works : At. Darjipura, Post-Amaliyara, Vadodara - 390 022 {Gujarat),
Phone ; +91 0265 2540597, 2540281 Fax : +91 0265 2541700, Toll Free No. : 1800 223 951
website : www.goldentobacco.in Email : sharef@goldentobaceo.in CIN : L16000GI1955PLC0GT7605

New Delhi Office : Golden Tobacco Limited, 1303-1304, Vijaya Building, 17, Barakhamba Road, New Delhi-110 001.
Phone : +91 011 23711531 Fax: +91 011 23314457

Mumbai Office : Golden Tobacco Limited, Tobacco House, 5. V. Road, Vile Parle (W), Mumbai-400 056,
Phone : +91 022 26713951 Fax : +91 022 26715481




Phone No. 0265-2540281, Fax No, 0265-2541025, Website : www.goldentabacco,in, Emall - share@goldentobaceo.in, CIN - L16000GJ1955PLCOATE05

GOLDEN TOBACCO LIMITED
Regd, Office : At Darjipura, Post | Amallyara, Vadodara- 380022, Gujarat

Unaudited Standalone Financlal Results for the Quarter and Hall Year Ended September 30, 2017

Hs in Lacs
Quartar Ended Half Year Ended
Farticulars Sepltember 30,2017 June 30, 2017 | September 30,2016 | September 30,2017 | September 30,2018
Unaudited Unaudited | (Refer note 3 below) Unaudited (Refer note 3 balow) |
Income
Revenus from operafions 84338 1748 69 221121 259207 4,270.04
Other income fram Dperationsr 1,80 279 618 4,09 2.4
) T 845.18 1,750.98 2,217.37 2,506.18 4,282.53
Other incame G408 15603 73.43 220.11 26,31
Total Income - o T 909.26 1,907.01 2,290,80 2.816.27 4,378.84
Expenses
Cost of materials conaumad 451 84 50204 66578 993,93 1,233.06
Changes in inventories of finished goods, work-in-progress and Stock-in Trade {13.10) 5983 19.76 48 53 4511
Excise Duty - 1.104.30 1.218.49 1,104.3C 242878
Empleyea Benefits Expense 27021 311.80 331 40 £a2.01 G547 58
Finance Costs  # 71540 709 4% B83.93 1 424 85 1,353.96
1Cepraciation and Amorfization Expenze 17 83 17.88 2266 35.78 4510
Other Expanses 333,77 33703 33385 7380 635 .89
Total Expenses 1,848.10 3.042.17 3.281.04 4,881.27 6,440,856
Profit /{Loss) before tax (839,841 (1.135.6) (990,241 {2,075 00) (2,062.02)
Tax Expanza . - - - -
Profiti{Loss) for the perlod (535,84 (113518 (500 24" (2.075.00) 2,062.02)
OTHER COMPREHENSIVE INCOME![LOSS)
ltems that will reclassified subzequently to Profit or loss
Galn/(loss) on Re-measurement of investment in equity (G8,681) (168,45 266,82 {237.08) 574.84
ltems that will not ba reclassifisd subsequently to Prafit or joss
Gain/{ioss) on Re-measurement of net defined benafit plans 3591 36.91 26,60 T1.82 53.20
Total Other Comprehensive Incomel(Loss) i (32.70) {132.54] 293.52 {165.24)] 628.04
TOTAL COMPREHENSIVE INCOME/LOSS) FOR THE PERIOD (972.54) {1,267.70) (698.72) [2,240.2#_} (1.433.98)
Paid-up equity share capitai (Face Valus of Rs. 10 sach fully paid up) 1.758.80 175880 1,758.80 1.758 80 i 1,758 .80
Earnings per equity share af tha face value of Rs 10 each
Baslc & Diluted (Not annualised) (545" (5.63) (11.80) (11.72)




Segment wise Revanue, Resulls and Capital Employed

Fs in Lacs
Particulars Guarter Ended Half Year Ended
September 30,2017 June 30, 2017 | September 30,2016 | Seplember 30,2017 [September 30,2018
g Unaudted Unaudited (Refer note 3 helow) Unaudiad [Refer note 3 balow)
Segmant Revenue :
a} Tobacco Products B45.18 1,760.98 2217.97 250618 428253
k) Reaalty - - = i “
¢) Otharg/Unallocable ) % = 7 . i 2
Total Sales/income From Operations - 845.18 175098 | 221737 259616 4,262 53
Segmeant Results Profit/{Loss) before tax and finance costs from segment
a) Tabacso Froducts (170.38) 1435 67 (306, 25) 1556.05) (70808
b} Realty (54,08} - - 54.05) <
¢) Othere/Unallocable - - - & &
Total (224.44) (425.67) (306.25)] (660.11) (708.08),
Less - Finanee Casls T15.40 TO9 45 BE3 89 1424 89 1,353.98
Frovision far Taxation Gurrent {Una!'ueab:e‘-_' - - - - -
Profiti{loss) for the perlod — i (939.84] {1,135.16) (BB0.24) {2,075.00) (2,062.02)
Add: Other Comprehansive Incemel{Loss) for the Period {32.70) {132.54) 203.62 {165.24) B28.04
Total Gumprehe&ql_»gz Incoma/{Loss) fnrqtlle period F_{ETE.E-‘I,H {1.267.70) _{EEI'E,?E] {2,240.24) [1,433.98)
[Segment Assets & Segment Liabilities)
Segment Azsets .
a) Tohacoo Products 1* B3r .89 12,157.61 1205548 11.637.89 1£.055.48
k) Realty 15811 78 189811 76 18.911.76 1991176 189,811 78
o) MMheare/Unallocahle oA - - a £
TOTAL 31,549.65| 32,009.37| 31,967.24 31,549,65 31,967.24
Segment Liabilitiss
a Tebacoo Products 2288510 2245848 20,343.08 22,8510 20,343,056
k) Realty 2T E5817 27 536.06 27 471,30 2755917 2r.471.30
o) Othere/Unallocahla - - o - 2 .
TOTAL §0,444.27 49.994.54 4781436 |  60444.27 | 47,814.38
Capital Employad R i N
Segment Assets-Segment Liabilites)
8] Tobacoa Products (11,247.21) 110300 87 (8,287 5a) {11,247 213 (8,287 58)
k) Realty e I7.647.41) {7.624.30) 7.559.54) {7647 41) {7.569.54)
c) Othere/Unaliocabla ,@: &' ?’?B\\,\ - - - - -
TOTAL A NG {18,694.62) (17.926.17) {15.847.12) (18,894.62) {16,847.12)




Statement of Assets and Liabilities

Rs in Lacs
: As at September
Particulars 30, 2017
ASSETS Unautlited
(1) NON - CURRENT ASSETS
[a) Proparty, Flant & Equipment 1,699,856
[B) Financial azsels
(1} Investments 1,166.69
() Qther financial assets TI.76
(e} Incame Tax Assels 218.91
[dy Othar non-current sssals 1,827.51
TOTAL HNON - CURRENT ASSETS 5,080.72
(2) CURRENT ASSETS
[a) Inventarias 532133
by Finansial assels
[} .Tra-:lﬂ racavables 1,010
(ih Cash & Cash equivalents 45,820
(i1} Diher bank balances 186,82
(o] Other current azsets 19 88458
TOTAL CURRENT ASSETS 26,450.94
TOTAL ASSETS 31,549.86
EQUITY AND LIABILITIES i
EQUITY
Equity Share Capitai 1.758.80
Othar Equity {20,653 42)
TOTAL EQUITY (18,894.62)
LIABILITIES
(1) CURRENT LIABILITIES
[a) Financial liabiities
(i) Barrowings 3743086
(it Trada Payahles 31704
(101 Other financials labiltiss 23094579
(k) Qther Current iabilfties 3107 .95
(e} Fravisions o7
TOTAL CURRENT LIABILITIES _ 50,444.28
TOTAL EQUITY AND LIABILITIES 31,549.66
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Motes:

The abave Flnancial Resulls have been reviewsd by the Audit Committee and approved by the Board of Directors al its meating held on 15 November, 2017 Limited raview of the same has
been caried out by the statutary auditors of the Campany in terms of Ragulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015

Though the Company's net worth had entrely ercded, it has prepared these resulls on a going concern basis as the managament is hopeful to turn araund the Company's busziness
pearmance espacially in the Really Business segmant where ong of tha projsct’s construction activities has already commenced and Is expected to be compleled in due course.

The Company has adopled indian Acsounting Standards (IND AS) elfective Aprl 1, 2017 (ransition date being Apiil 1, 2018} natified by the Ministry of Corperata Affairs, Accordingly tha
Financial results for the quarter'hall year ended 30th June 2017 and 30th Septamber, 2017 are in compllance with IND AS and other accounting principles generally accepted in India and the
resulls for the comparative guarter and half year ended 30th September, 2016 have been teslated in accordance with IND AS. The fnancial results for the quarter'hall year ended 30the
Juna and 30th Septembar 2017 ia reviewad by the Auditors, while resu'ts for quarter and half vear ended 30th September. 2016 have not baer audited or reviewed by the auditors and are
compled by tha Managemenl after exercising nacessary dus diligence to ensure a true and far view of the Company's affairs,

Recondiiatior of financial results balwasn previously reparted in accordance with Gensrally Accepted Accounting Principles in India [*eferred to &s " Pravious GAAP™ and INC-AS for the
guarter and half year ended September 30, 2016 are as undar!

o - , RsIn Lacs
ParticUlars
' g':*;:;i:::rd;: Half year ended
2018 ISEptemhar 30, 2016
Net PrafitfiLass) undar Previous GAAR (943,50 {1,069.22)
Add . Natloss o fnancial labiities fair valued thraugh statement of profit and foss % = o
Add : Gamndiloss) on Re-messurament of investment in aqu'iﬁ througk Comprehenszive Incoma - | -
266.92 574,84
Total Comprehensive Incamel/Loss) undsr ind-AS - 696.72) (1433.98)

During the quartar, one of tha sscured iender under the provisions of the SARFAES| Act, 2002 has e-auclionsd the Company's Maral land situated in Mumbai (included ir stock in trade having
carrying value of Re 2497 15 lacs) for sale price of Rs. 5201 Lacs. Accownting impact will ba given as and when final agreemend 15 executed and registered.

Consequant 1o the introductian of Goods and Service Tax (35T with effect from 15t July, 2017, Central Excise on cigaretles. Value Added Tax (WAT) have bean replacec by GST. |~ view of
the aforezald restructuning of indirect taxes, grozs revenue from sale of manufactured goods &re not comparahle with the previous periods Following additianal information s being provided to
facilitata such camparison

= Rs in Lacs
Particulars Cluarter Ended | Half Year Ended

September 30,2017 | June 30, 2017 Septembar 30,2016 ;Seplember 30,2017 | Septembar 30,2016

Revenue from n-parat:nns - Tabacoo Products 278693 174869 2211 21 | 4544 62 427004
Lezs : Ewoize Duty/GST | 185255 1.104.30 1,218 45 | 306685 242875
|Net Revenue from operations i 84338 644.39 09272 148777 1.841.28

e =l

{ ABJGSHI)
Managing Director
DIN No. 00378820

Place :Mumbal
Dated 15 November, 2017




701, Stanford, +91 (22} 62505600
I_ LP Junction of 5. V. Rood, bagarioco.com
& Borfiwala Marg, Andheri [W)
Chartered Accountants Mumbai 400058, INDIA

LIMITED REVIEW REPORT

To The Board of Directors,
Golden Tobacco Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Golden Tobacco Limited (‘the Company') for the quarter and half year ended September
30, 2017. This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these results
based on our review,

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstaterment. A review is limited primarily to inguiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable Indian Accounting Standards (IND AS) and other recognized
accounting practices and policies, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with Circulars issued from time to time, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

4. Emphasis of Matter :-

Without qualifying, we draw attention to note no. 2 of the attached unaudited financial results
regarding appropriateness or otherwise of the preparation of these results on a going
concern basis inspite of the fact that the Company’s net worth having entirely eroded. The
Company has, however, prepared these results on a going concern basis as the
management is hopeful to turn around the Company's business performance especially in
the realty business segment.

For Bagaria and Co. LLP
Chartered Accountants

Firm Registration No. -
113447TW/W-100019

Vinay Somani
Place: Mumbai Partner
Date: November 15, 2017 Membership No. 143503



BSELTD

ACKNOWLEDGEMENT

Acknowledgement No
Scrip Code

Entity Name
Compliance Type
Quarter / Period
Mode

1511201705163633

500151

Golden Tobacco Limited
Regulation 33 - Financial Results
30/09/2017

E-Filing

Date & Time : 15/11/2017 05:16:36 PM




NATIONAL STOCK EXCHANGE HIF'i'“}’j
o OF INDIA LIMITED

Steck of the agtion

Date of Download 16-Nov-2017

NSE Acknowledgement

Symbol:- GOLDENTOBC
Name of the Company: - Golden Tobacco Limited
Submission Type:- Results
Quarter/Period Ended: - ,30-Sep-2017,30-Sep-2016
Date of Submission:- 16-Nov-2017
NEAPS App. No:- 32399

Disclaimer :We hereby acknowledge receipt of your submission through NEAPS. Please note that the content and information
provided is pending to be verified by NSEIL.



	Outcome.pdf
	BSE-XBRL.pdf
	F-Result.pdf

