Golden Toi)acco Limited q
(Estd. 1930 - Founder : Late Narsee Monjee * Incorporated 1955) | Mm

Manufacturers of Quality Cigarettes / Cigars

May 30, 2018 GTL/SEC/2018-19
To, To,
The Manager, The Secretary,
Corporate Relations Deptt. National Stock Exchange of India Ltd.
Bombay Stock Exchange Ltd. Exchange Plaza
P.J. Towers, Dalal Street, Bandra Kurla Complex, Bandra (East)
MUMBAI-400001 - MUMBALI - 400 051
Serip Code:151 - Scrip Code: 5251

Dear Sir,

Sub: Outcome of Board Meeting held on today i.e May 30, 2018:

Pursuant to Regulation 30 read with Regulation 33 and other applicable Regulations if any of
SEBI (LODR) Regulations, 2015, we would like to inform you that the Board -of Directors at its
meeting held on today have inter alia approved /taken on record the followings:

1. The Standalone and Consolidated audited Financial Statements of the Company for the
quarter and year ended March 31, 2018.

2. The Standalone and Consolidated Auditors® Report for the year ended March 31, 2018

3. The Audited Financial Results (Standalone and Consolidated) of the Company for the
quarter and year ended March 31, 2018.

Pursuant to circular issued by SEBI CIR/CFD//CMD/56/2016 dated May 27,2016 we hereby
submit that the Statutory Auditors of the Company have issued the Auditors Report on the
Annual Audited Financial results of the Company ( Standalone and Consolidated) for the quarter
and year ended March 31,2018 of the Company with unmodified opinion .The copy of the
Auditors of M/s Bagaria & Co. and the Financial Results with the Auditors report enclosed
herewith.

Kindly take the same on record and acknowledge receipt. Please note that the Board meeting
commenced at 12.30 PM. and concluded at 3.50 PM

Yours faithfully,
For Golden Tobacco Limited,

Manoj Kumar Srivastava
Company Secretary
(FCS-7460)
Registered Offfice & Works : At. Darjipura, Post-Amaliyara, Vadodara - 390 022. (Gujarat).
Phone : +91 0265 2540597, 2540281 Fax : +91 0265 2541700 Toll Free No. : 1800 223 951
website : www.goldentobacco.in CIN : L16000GJ1955PLC067605

New Delhi Office : Golden Tobacco Limited, 1303-1304, Vijaya Building, 17, Barakhamba Road, New Delhi-110 001.

Phama ¢« L01 N11 272711821 Taw « 401 N11 22214487




= 701, Stanford, +91 (22) 62505600
LLP Junction of 5. V. Road, SR GE
& Barfiwola Marg, Andheri (W)
Chartered Accountants Mumboi 400058, INDIA '

Auditor's Report On Year to date Consolidated Financial Results of Golden Tobacco Limited Pursuant
to the Requiation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Requlations, 2015

To
Board of Directors of Golden Tobacco Limited

We have audited the consclidated financial results of Golden Tobacco Limited (Parent Company) and its
subsidiaries (together referred to as "the Group) for the year ended 31 March 2018, attached herewith, being
submitted by the Parent Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with Circular No. CIR/CFD/FAC/62/2016 dated 5th July,
2018.

These consolidated year to date financial results have been prepared from consolidated financial statements,
which are the responsibility of the Parent Company’s management. Our responsibility is to express an opinion
on these consolidated financial results based on our audit of such consolidated financial statements, which
have been prepared in accordance with the recognition and measurement principles laid down in Accounting
Standard for mandated under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder or by the Institute of Chartered Accountants of India, as applicable and other accounting principles
generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed in financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

We did not audit the financial statements of 5 subsidiaries included in the consolidated financial resulis, whose
financial statermnents reflect total assets of Rs. 16127 lacs as at 31 March, 2018 as well as the total revenue of
Rs 453 lacs for the year ended 31 March, 2018 These financial statements and other financial information
have been audited by other auditors whose reports have been furnished to us, and our opinion on the
consolidated financial results, to the extent they have been derived from such financial statements is based
solely on the report of such other auditors.

In our opinion and to the best of our information and according to the explanations given to us these
consolidated financial results:

i include the year to date financial resulis of the following entities ;
- Western Express Industries Limited- Subsidiary
- Golden Investment (Sikkim) Private Limited - Subsidiary
- Golden Realty & Infrastructure Limited- Subsidiary
.- GTC Inc B.V. Netherland- Subsidiary, Netherland
- Raigarh Papers Limited- Step down Subsidiary

(i} have been presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard, and

(i) give a true and fair view of the consolidated net loss and other financial information for the year ended
31 March 2018.

Emphasis of Matter:

Without qualifying, we draw attention regarding excess Managerial Remuneration of Rs, 22 27 312 paid for the
period from September 27, 2015 to September 12, 2016, the Group f .
Central Government for its approval. The Management, as explainad, is4b
course. i




Other Matter:

Current financial year have been audited by us and previous financial year have been audited by predecessor
auditor whose report dated 29th May, 2017 expressed an unmodified opinion on those Indian GAAP financial

statements,

For Bagaria and Co. LLP
Chartered Accountants
Firm Registration No. - 11344?W -100019
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Place: Mumbai Partner W p i y‘
Date; May 30, 2018 Membership No. 143503 \a‘\ o _.mf/ﬂ,
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BAGARIA & CO L o ST

& Barfiwala Marg, Andheri (W)
Chartered Accountants Mumbai 400058, INDIA
Auditor's Report On Quarter and Year ended Standalone Financial Results of The Golden Tobacco

Limited Pursuant to the Requlation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
Board of Directors of Golden Tobacco Limited

We have audited the guarterly standalone financial results of Golden Tobacco Limited (‘the Company') for the
quarter and year ended 31 March 2018, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
read with Circular No. CIR/CFD/FAC/E2/2016 dated Sth July, 2016.

These standalone quarterly financial results as well as the year to date financial results have been preparad on
the basis of the standalone financial statements, which are the responsibility of the Company’'s management. Qur
responsibility is to express an opinion on these financial results based on our audit of such standalone financial
statements, which have been prepared in accordance with the recognition and measurement principles laid down
in Accounting Standard prescribed under Section 133 of the Companies Act, 2013 (Act) read with relevant rules
issued thereunder; or by the Institute of Chartered Accountants of India, as applicable and other accounting
principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial results are
free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
disclosed in financial results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis far our opinion.

In our opinion and to the best of our information and according to the explanations given to us these guarterly
financial results as well as the year to date standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(ii) give a true and fair view of the net loss for the guarter and year ended March 31, 2018 and other financial
information for the quarter and year ended 31 March, 2018,

Emphasis of Matter:

Without qualifying, we draw attention regarding excess Managerial Remuneration of Rs. 22,27,312 paid for the
period from September 27, 2015 to September 12, 2016, the Company has made necessary application to the
Central Government for its approval. The Management, as explained, is confident of receiving the same in due
course,

Other Matter:

The Statement includes the results for the quarter ended 31st March, 2018 and corresponding quarter ended of
the previous year being the balancing figure between audited figures in respect of full financial year and the
published year to date figures up to the third quarter of the current and previous financial year. Current financial
year have been audited by us and previous financial year have been audited by predecessor auditor whose report
dated 29th May, 2017 expressed an unmodified opinion on those Indian GAAP financial statements.

For Bagaria and Co. LLP
Chartered Accountants
Firm Registration No_= 113447WAN-

"{G‘?" £Co
‘?‘
/_\{;ﬂ.
Vinay Sorhani muMeAl 194
Place: Mumbai Partner = ff
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*
Date: May 30, 2018 & Membership No. 143503 1‘*\\
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i Audites Financial Resulls for the Quarter and Year Ended March 31 2048
k. [Rs. In Lacs)
I [ e e e e TR e S . 1ﬂ.;l‘.ir_\l-\|’:".‘-'-.{:|-ﬁéuh"-_.— e ‘_-"_-.-._EENS OLIDIHTED
B Cuarter E:ﬁdec'sm_;_l ~ T % Year Ented T Year Ended
Particulars March 31,2018 | December 31,2017 March 31,2047 March 31,2018 March 31,2017 March 31,2018 March 31,2017
s _._i;';.Jl‘_‘I led* ! '._I‘;.au-:.:*.a-ﬁ'_ o . Auﬁi‘.:—:.ir N MId.l’E'E .-’*--.Jd.lqed Auditad Autied
Incama T
FMavenrue from Operalions EB7E 44 578515 2.703.28 208775 501386 4o716a4 403 &8
Other income . g e _ 40107 71275 143831 133302 466134 1 334.57 1.662.20
Tolal Income R i 1,077.51 6,607.90 |- 4,135,439 | 10,401.68 10,675.20 10,406.21 10,576.06
Expenses ' ' -
Cosl of matenals consumed 537 B4 32542 647 72" 18566 84 745352 1,860.60 2,463.32
Changes i inventones of finishizd goods. work-in-progress and Stoca-in Trada (BT 449) 253820 L85 251724 222 2.517.24 £2 22
Excise Duty = . 1.719.73 * 104,30 5 518.00 110430 5.318.00
Emplayes Benalis Expense 13.83 263,84 21283 A58.38 1.170.71 858,36 117074
Firance Costs 541 88 484,68 §94.74 2456181 2.739.62 245181 273062
Deprecialion and Amortizaticn Expense 2049 1B8.35 16,083 TAE1 B&.58 T461 EG 5B
Other Expanges AB3 45 TOB.7T 706.56 1 BE4.03 + 72544 180883 1.605.15
__'I:EEBI. Expenses 1,5208.38 4,327.45 3,875.36 10,768.11 13,545.69 10,766.57 13,515.60
Profit /{Loss) before tax [451.83) 247045 161.13 [366.43) {2,970.69] {380.38) (2,8359.54}
Tax Expense - Incoms Tex peraining to sarlier years - 448.25 - 44525 - 448.25 -
Profiti{less; for the pericd [451.88) 1,722.20 161.43 [B04.E6) {2,970.68) (BOB.B1) [2,935.54)
OTHER COMPREHENSIVE INCOMENLDES)
e hat wilt be reclassifed subsequantly 1o Profil or loss
Gain' oss) on Re-measuremeant of inve stmant in equily (247 43 450 43 8361 (34 084 B23.05 (4045 B29.62
Iens that waill fol be reclassifed subsequently te Profit or 108s
Gan/loss) on Re-meaturement ol nat defined benalit plans {84 53) 35.81 26.60 13.20 10640 13.20 | 108 40
Total Other Comprehensive meomel/{Loss {341.96} 486,34 110.21 {20.86) 72945 [27.25) 735.02
TOTAL COMPREHEMSIVE INCOMERLOSS) FOR THE FERIOD [793.84) 2,208.54 271.34 {825.54) 12 .241.24) {E35.86) [2,203.62}
Equi
P:in-tzp equiy share capital (Face Walue of Bs 10 each fully pad up) 176880 4,750 80 1,756.80 475380 4 TEB.ED 1.,758.80 1,768 60
OHher Equity exclud g revalualion esena {20,456 621 [18.83%4.0%) 128518370 (25,482 35}
Eamings per equity share of the face vaLe of Re.10 ezck
Bazic & Diluted (Mot annualsed) (2.571 a.7e 0.92 (4.57 (1889 (4,60} V1B TY)




Segment wise Revenue, Resuls and Capital Employed

{Rs, In L&cs)

Particulars . ~CONSOLIDATED
_ : - Year Ended
- . R | Warch 31,2018 | March 31,2017
Audited Audited
8 Segment Revenue :
a: Tobacco Products [Net of Excise Duly/Goods and Senice Tax | ZT782.45 3695.86
k1 Raatty 520100 -
| ¢l Others/Unallocatla 380 .
Tatal Net Sales/Income Fram Cperation 7,967.24 3,605,886
B Segment Results Profit/{Loss) before tax and finance costs from segment:
a) Tokacco Products [3RA13) {18184
b Really 248051 (8,64}
¢) Others/Unallocable 153 (163
Total 2.081.25 (199.81)
Less .- Finance Costs 2,451 61 273882
Tax Expense - Income Tax pertaining lo earliar ysars 448.25 -
Met ProfitiiLoss) After Tax {808.61) {2,939.54)
C Segment Assets & Segment Liahilities
1 Segment Assels
a! Tobacco Products 5 585.09 11683.22
b) Realty 16,925.60 10,184 48
¢) Others/Unallocable 1B7 .18 193,80
TOTAL 26,711.87 31,061.60
2 Segmenl Liabilities
a| Tebacco Products 16,481 65 1693547
b} Realty 33,651.96 47 553.84
cj Others/\Unallocabie 3069 30.52
TOTAL £0,204.30 53,549.83
3 Capital Employed
{Segment Assets less Segment Liabilities)
a) Tobacco Products {5,883 56) (4,252.25)
b Realty (16 785.26) (18,399.38)
¢ Olhers/Mnaliocable 156,48 163,38
TOTAL {23,492.43) (22,488.20)




Siatament of Azsels and Liabilities

PARTICULARS

L —— —

$TAN DALD HE

~ CONSOLIDATED

Rsintacs

“Warch 34,2018

[Warch 31,2017

: Audited Audited Audited Audited j
|aSSETS |
/1) NON - CURRENT ASSETS
\a) Property Plant & Equipment 157104 l 1740.29 1677 &4 1,807.42 |
[ i&)imangible assels under developmant 20400 - 20.00 -
(o) Financial assels
{iy Investments in subsidlaries 247 G4 247 68 - .
fiiy Other Investmeants 1,120.88 1,154 96 1.171 73 1,212.18
(il Otner financial assets 17.353.66 17,289 62 173.83 125.66
{d) Income 1ax assels 161.51 206,90 153.11 206.55
(&) CHher non-current assels atazay 2 45588 18.859.04 18.122.72
ITOTAL HON - CURRENT ASSETS 23,596.95 23,105.22 21,965.57 21,474.63
{2) CURRENT ASSETS
{a) Inventornzs 3.005.37 G.408.88 3,006.37 & 406.58
(i) Financlal azsels
(i} Trade receivables 052 18 BET 53 062,53 B67.53
i} Cash & cash equivalents 16706 93,85 166,04 00 54
(i Ofner bank balances 526.68 136.19 52G.88 136.19
{iv) Other financial assets 10.04 10.81 10.04 | 10.51
{c) Other current azsals g1 4z 2065 892 81.44 2,065.92
TOTAL CURRENT ASSETS 4,753.95 9,580.98 4,758.30 8,586.97
TOTAL ASSETS 28,360.90 32,686.20 26,711.87 31,061.680
EQUITY AND LIABILITIES
EQUITY
Egquity share capital 1. 75880 175880 1.758.80 1 755880
CHher equity | (19.406.50) :;13.413.1&-'5 (25.251.24) (24,247 .04)
Attributable to the owners of the parent {17,648.10) (16.854.38) {23,452.44] (22,488.24)
Hon - controlling Interest A A 0.1 0.1
TOTAL EQUITY {17,648.10) (16,654.38) [23,492.43) (22,488.23)
LIABILITIES
{4] NON - CURRENT LIABILITIES
(&) Financial liabllities
(i) Borrawings - 311.28 - 311.28
TOTAL NOM - CURRENT LIABILITIES - a1.28 | - 1.28
{2) CURRENT LIABILITIES [
(&) Financial liakllites
(1} Borrowings 242833 3743.28 242833 3.743.28
(i1 Trade payables 312173 3.127.81 | 312173 3127.82
fiiiy ther financial liabiltes 35,964,306 3B182.61 41 15524 - 42,3591 35
(k) Ciher current liabilites 3.09507 | 362381 300348 3.624.11
(5} Provisions 388.51 | 45201 386.51 462.01
TOTAL CURRENT LIABILITIES . 45,992.00 45,029.30 50,204,30 £3,236.55
iTDTAL EQUITY AND LIABILITIES 28,350.90 32,686.20 26,711.87 31.061.60 |

Marr.h KL 2n1a_[ March 31,2017 2017
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Hotes:
Tha above Einancial Resulis have beer reviewed by 1he Aud Commites and appraved oy Ihe Buadc

Though the Company's nel vorth had entirely eraded. it has prepared these resulls on a going concert bazs as the management 15 NS

of Directors at its meeting heid on May 30

2018

the Faally Business segment whare one of the project’s construction activities has alresdy commencad and s expecied 10 ba corplated in due coursa.

The Company s offer for Ona
compliance with the terma and condiions the Company has pad Rs. 1318 Lacs bl 3181 March,

Paending compilance of the sermaning lerms and conditons as aizo recelpt of approvals, ne impact of the walver

Tirma Setlerment (0TS was accepiea by the securad bank ienders for Rs.4603.32 lacs on the different dales of becoming MNPA a5 againsl then duss of Bs.
2018 and the balance duas are to ba paid uplo Juid
has been accounted for

Oithar incorme for the quarer inciudes Rs. 160,95 lacs being lisbilly na longer requited written back on settlement with the workers Jrion at Vadodara,

The Company has adopted Indlan Accounting Standards [IND AS) effective April 1. 2017 (fransition date being April
betwesn previously reponed in acoordance witn Genarally Accepted Accounting Principles w1 India (referred lo as

1, 20181 natlfied by th
" Prewvious G

ol 1o turn sround the Company s BUSINESS perfarmance espacially in

7185.99 Lacs. In
y. 2018 Cerain ianders are yel 12 provide necessary approvais.

a Ministry of Corporate Affalrs. Recenciliation of financial rezulls

By and IND-AS for the quarter and year ended March 31, 2017 are as under:

Fs in Iacs
Standalone Consolidated

Particulars Quarter ended Year ended R&:a:;::::;an - Year ended Reca:jt:laut:;nn i

March 31, 2017 March 31, 217 | an March 31, 2017 March 31, 2017 on March 31, 2017

et Profit{Loss) under Previous GAAPIEquUIly a3 per pravious GAAP 209.32 (2,782 .26} {17,454 54 {2.751.11) (23,333.61)
Addi (Less)  Hel (less) Gain on financial liabililies fair valued through slatement of profit and loss [21.59) {82.03) 261.87 (82.03) 261.97
fdd - GandLoss) on Re.measurement of invesiment in equity thraugh Comprehensive Incoms 83.61 523.05 | 53819 529.52 £53.40
Total Comprehensive Incomel{Loss) under |nd-AS/Equity under 1HD AS 271.34 i2,241.24) {16,654 .38) {2,203.62) {22,488,23)

Caonsequent to Ihe introduction of Goods and Service Tax (GST) with effect from 18! July 2047, Central Excise and Value Added Tax (VAT) an i
tha previous perieds, Following additional

restructuring of indirect 1axes, Gross revanue fram sale of manufaclured goods are not comparable with

* The figures of the Current guarter and corresponding quarler of the previous year are
lhe third quarter.

Place :Mumbal
Dated :May 30, 2018

the halancing figures between audited figures for the full financial

garstles have been replaced by 55T, In view of the aforesaid
informatian is being provided tc facilitale such companson

Rgin lacs
Quartar Ended Year andod Y
Particulars March 31,2018 | December 31,2017 | March 31,2017 |March 31,2018  [March 312047
Revenus fram operations - Tabaceo Products 2.648.66 2,319.42 270323 9.512.70 8,013.86
Less @ Excise Duty’Goods and Service Tax 1.8976.39 173567 1.719.73 6 76851 6.318.00
Net Reverue from operations | §72.27 583.75 683.55 2,743.79 3,605.86

year and unauditad published year o dale figures Up 12

For and on hehalf of the Board

JOSHI)

Managing Director
DIN Mo, 00372820
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